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100 Years of
Commercial Banking

THE

CHATHAM

BanK
Ctor of New York

Capital & Surplus, $5,000,000
Resources, - $S0,UW,WJ.

Charier MtmbcrN.Y.Cleartnz House

Member Federal Reserve' Bank
United States Depository

149 Broadway
(Singer Bids.)

Cor. Liberty St.

Branches

Greenwich and Warren St.
Boyvcry and Grand St.
Ninth Avenue ana 14th St.
Broadway and 18th St.
2 Watt 33d Street.
57th Street and Third Ave.
Broadway and 61st St.
86th St. and Lexington Ave.
Broadway and 104th St.
Lenox Avenue and 116th St.
125th St. and Lexington Ave.
Broadway and 144th St.

We Incite Your Account

LW.Wagner&Co.
EtlaUiihti ISS7, ChUafo

'Nttt York Sxt Exchantt
tfew York Cotton 'Exchane

MSRBtn:- - Ntte Orleans Cotton Exch.
Chkata Board of Trait
Chlcafo Sltxk Exthanf

33 Kew Street (cK?nrd) New York

Stochs-Bonds-Co- tton

.
Grain-Provisi- ons

"EKRhf Fbiacbl Lettu" sent (rail.

Correspondence Invited.

Small Investors
Whether desirous of purchasing

outright or on the Partial Pay-

ment Plan, will find the service
we extend as complete and com-

prehensive as in the case of our
lirgcit customers.

Send for booklet
"Odd Lot Investment"

John Muir & 0
SPECIALISTS IN

Odd Lots
Member N. T. Stock Exchange.
main umce, 01 uroaanay. n.

42d Rt. A B'way
ASth St. ft Mad. Ave.
10S Wnt 83d Rt.
IZAth Rt. M lnar A v.

810 llroad, Newark
iinagepori, uonn.
N'ww Conn.

Am. Malting 1st 5s,
Atlas Portland Cement
Cincinnati, Indianapolis & W.
Edison Portland Cement
Gulf, Mobile & Northern
Hall Switch & Signal Co.
Hudson Navigation 6s, 1938
Idaho Power 1st 5s, 1947
Louisville Property Co.

. Mllllken Bros.
Remington Typewriter

Geo. S. Crap & Co.
Established 188S

25 Broad St. 'Phone 1560 Broad

A very interesting

Current Market
Review
just issued

Copy Af-- 6 seat on request.
Toole, Henry & Co.

lfemlr fitv Yk cotton Etehimt.
Equitable illdg., New York

FOR SALE
smm

Large Acreage Water-Fro-nt

Property tn New Tork Battier,
Frentag of over 3,300 feet en

30 Foot Channel.
With an area of about 135
acres, three-quarte- of which

la aolld ground.
FLOYD S. CORBIN,

floecUUit.
WttarwFnmU, Factcrir. Factory flltfu.
iu niu oi.t Hi i i vector uizi.

iKBIMCKlEHllBminiMKBnilsTOIBirK

BUSINESS OPPORTUNITIES.

WANTED A MANAGER OK ABILITY
for the New York or l'alm Reach office of
an acllv. Corporation acting aa Ueneral
Commission Morch.nta. dealing In Southern
Products: only aound bualneas principles
are e.s.nuai; unlimited poisiouilles tor tnoproper man salary and commlBlon: bank
ratarsnc. nac.aaary. J, WARHHN WILSON,
Jul iramom pt. noaion, juaaa.

neSTAURANT and mkery established
nitean years in Detroit, aucnigan; ana lo-

cation: five year leasai modern equipment:
ost about Ten thousand dollara; irlll

insAe reasonaoio terms; tnis place la c
money makar, Addrt tlUNERAI. QUO
flllt CO.. Datrolt. Michigan.

RAILWAY CONTRACTOR has work on
P'rcantasa allowing- - 1500,000 profit. Want
Hanker or Ilunlneaa man to Join
witn i&o.ooo crsii. no brokers, ileterences.
V C, li: Hun office.

Canodlun Cnr to Issue Xevr Stock.
To provide for the payment of

due on Hueslan shell contracts
It received the Canadian Car and Foun
dry Company In lieu of cash purpones
to lsue J7E0.000 of common stock.

bus been asked of the Montreal
Hfo. I; Kxuhunce to lint this Additional
Mock.

ortm

Haven.

1936

Iletlrod

.lllnnrniinlln (irnln MnrUet.
jnNNUAPOI.If, July :i. --.Wheat July

riora ss.tH. prpieniufr s..:d, caint rio.
1 nard. :.i so. i .Nortirn, ij.iowi.no
No. 5 North' rn. !.1S2 S3, Corn No. i

j.llovi, IJ.diV.' C(i, O.K. No. 3 nhlte,
THifDSO-i- ra. SJ.O'"3.l- Kiour-- -
rnc- - jiatcnl", IIJ:vO, nrct rlt m. 111:3
o.her grades uiKhanved. ltran, I1IOJ:,

FINANCIAL NEWS

. AND COMMENT

Stocks Generally Up Again
and Bulls Look or Higher

Prices This Week.

BAILS TEND DOWNWARD

BAnk Statement Improves,
With Incrcaso in Bcsorvo

of Almost $100,000,000.

Transactions In yesterday's stock
market were on a fair scale of activity,
with the movement of prices In the direc-
tion of higher levels throughout the
two hours of business. The few excep-
tions to the upward awing-- were pre-

sented, as a rule, by the rails. In which
the dealings, however, were two light
to attract attention to the losses, al-

though a decline of more than 1 point
by St. Taul caused a Utile comment be-

cause of the recent Street report that
the dividend would not be passed and
that the stories of dissension In the
St. Paul board were not well founded.

Although business In the Industrial
list expanded with the rising course of
prices the public was not an Important
contributor to the oDeratlons. which gen
erally represented the speculations of tha
professional element, inciuainavacuve cov- -
erlng In the Steel snares, central
Leather and various other lisues. It
was reported, however, stock was be
ing absorbed by substantial Wall Street
Interests, and this, together with tne
expectation of a favorable bank state
ment1 and easy money this week, sent
the bulls home optimistic over the
chances for higher prices. In
row's market

Predictions that the bank statement
would present marked Improvement over
the showing of the preceding week were
verified by the actual figures, which
were made public after the close of the
Stock Exchange. As against the big
drop of more than $242,000,000 In re-

serve a week ago that Item showed an
Increase of almost (110,000,000, which
carried the total to $144,046,710. As
in the exhibit of July 14 the loss in re-
serve did not represent an actual weak-
ening in, the resources of the banks, but
chiefly bookkeeping operations, so yes
tnrrinv'n Mhowlnsr did not ren.ct anv
great actual addition to bank holdings.
bookkeeping again accounting for the
greater part of the reserve Improve
ment.

In their own vaults banks' cash de
creased more than 114,000,000, but In
the Federal Reserve Bank their reserve
increased more than 131,636,000. Net
demand deposits decreased 167,717,000,
a good part of which was reflected In the
loan contraction, which was almost
S125.000.000 under the total of the pre
ceding week. The general position of
the banks as reported In the weekly
statement is one of great strength, while
the showing of the Federal Reserve
Bank, which Is realty a composite ex-

hibit of all the member Institutions In
this district, provides additional reason
for confidence in the financial situation,
Its total resources now standing at 4,

as compared with 1716,616,611
on July 14. Member bank deposits In-

creased more than 6100,000,000.

FIVE TO WAR FROM ONE OFFICE

Younjr Men Working; for Diddle A

Co. Answer the Call.
Five young men from the office of one

Consolidated Stock Exchange commls
Dion house. Blddle A Co., have either
entered the United States service or are
endeavoring to do so. Matthew Looram
from this office Is now an Ensign In the
Naval Reserve. Earl Swain is a petty
officer In the Naval Reserve and Joseph
Gerraghty Is with the Sixty-nint- h Regi-

ment of the New York National Guard.
Luclen Looram and Jack Blddle both

applied for entrance Into the Aviation
Corps. The former was eight pounds too
light and Is now trying to put on the
additional weight

SHORT TERM NOTES.

Bate
Security. Per Cent Due.

Am Cotton Oil.... 5 Nov. 1B17
Am THA Tel 4.H Feb. 1018
Am Thread Co.... 4 Jan. 119
Halt a. O K K 6
Haiti OR It... .5
Beth Steel Co. ...5HrazllLtATrCo..
Ilkljm IlTCo....CanadlanNorRy. . 5
Canadian racRy..n
ChlllurftQIIIt.. . .4
CblAWIndRR. ,.S
Cuh AmSugar . . .0
CurtlMAero aerlal.O
P.rieltallroa1 S

OeinRubberCo.. . .A
GTrunkRyCan , , .s
OTrunkRyCan...A
nocklngValHy...A
I n t II arveatexCo.. . 5
Kana.iaCltylly

July
July 1010
Feb. lfl.'io
Nor. iotaJuly IMS
Sept. 1017
Mar. 334
July 1031.
Sept. 1017
April 10IS
Jan. 18'33
April 1010
Jan. 1020
Dec.
Nor. 1017
Aug. 1018
Nor. 1017
Feb.
July

KanCltyT.rmRy.4H Nor. lfl.'lS
KanCltyTermRy.4H July 1031
MlchCrntltlt.. .5 May 16718
MonTram&i'Co..6 April 1010
MorganftWriKht.fi Dec. 1018
NYCpntra!KU...4H Mar 1018
NYNlIfIIRK....S April lS.'lS
OUs ElevatorCo..S April 1020
IeniuylranlaUo..4H June 15.-3-

lnibSnrOorNJ. . . .5 Mar. 1010
RnArnuUMO...S Feb. I01O
flouthrrnlty. ft Mar. 3.'10
unitearruito. . .o
UtahSecOor. B Sept. 1522
WabaahRR 4 May 1030
WeathBftMfgOo..ft Oct. 1017
wincnepArmiuo.o

a.TMsaaaat and Monlelpal.

ArgeauseQOT...s 17
ArianunwoTii . u
CiryBordesux.rr..a
C1tyLyoiu.Fr. . ,.fl

of Montreal. 5
of Montreal. ft

Dominion of Can. ft
Dominion or can. ft
Dominion of Can. 5
ltallanuort O

101

1018

IS.'
IB1H

may iuih

oiar. ivis

Par
use. is.

KrenchOoTConr.
FrenchOovt...,. .Sbsuaof
newiounaianaui.o wo
NorirayOort.....B M
Norway Oort....

yueDec.. vs
Republic of Chlna.S
itumanuori
RuaslanOort
RuealanOort
RltzerlandOort..s
8wlUerlandOort..S

nitnn u . b
UnlKofOHAI

IS

or.
or.

Oct.

or.
f) 1 O

Aiir. i.'ih

11S
UnlKorUII&lcrt.AM

Doll an rxr
tDolitvra per

American 41
American utiicia

ts.'ao
110

Deo. 117
118

Aug. 1017
April
April laa181T

145
juiy
Oct 1O0M

Mar. l.30
l.'lH

Keh.

trine.
1,000

American Orapho II
American Orapho'pf I,
American xyperounaera
American 'i yneiounaers
Atlaa Portland Cement....

, ,
Iiarnhart Broa & 8 lit pf. ,
jjarnnart o aa px,.

Terminal pf...
Ilorden'a Condenaed Milk..

Tlld.Aaked.
00 100K
09 100H
OS 08 H
00 ( 100

UK Mi
OA 07

OOM 100
loi U toik

Oft OSK
oo loovj

looU
09 H 101
08 03 U
07k 08U
oo ue) J

loo
07 09
09 W 100
eo-- . too
OS";
08
07
09 09 It

7

09 V4

07 09
OS 00 ij
78 82

S 98 w

BliLAsked.

00

iv. iv
09

B 103
or ,0 tuu

u

pr

77 78 H
I'CW, It, Jsl

00 li

17
it. 40

. 17

. JO

. li
llonien'a Condensed Milk of.. 101

02K
lOOVi

99)5
95)5 06)

ohm

0W 1001

Rata
Oeni. Due.

City
City

JIM April 1010
1018

1817
Feb. t33 10OH

Kinsort,
cvt.S

i.'io

May

ruble.

DOC. loil

flent
Feb. 119

1.000

Chicle

nr....
Auto flalee

Iluih

ioo)

oiK

100J

eew

BB1S

MISCELLANEOUS SECURITIES.

.llo

Celluloid 171
Child. Reataurant f
Chlldi Retaunt pf II

rocker Wheeler lot8 rocker Wheeler pf 101
Del, Lack Weetarn Coal, ...111
tltneral Baking Co

Baking Co pf 41
Hocking Valley I'rodue ( Vi

Internatlonal'Balt , II
International Silver pf ,. ..
Michigan Llmeiton... II
Michigan Llmiiton. pf..,,,.. II
National Ca.k.t
New Jeraey Zinc, new Hock.. .110
Oils Klevalor 4

rh.lpa. Dodg. Co.. too
Whitney pf.... 1J1

Ramlnglon Typawritar ......
Remington Typewriter !d pf 41

lt(..l llaklns Nwoer pf....,.lja
Safety tl.ir Hit
blngaf Manufacturing ,.111

I 90

8M

100

100
100 M

oa
100

99
180
97

lTor Aprui.ra

iiroa

Ornrral

00 M
m ioo)i

Aik.d
10
71
17

102
40
40
4i

llo
10
II

C

101
101
111
II

I
101

iii
iit

(
10

101
II
21

I
114
17

111
101

101
II

lit

NEW YORK STOCK EXCHANGE PRICES.
Saturday, July 21, 1917.

1J17.
Day'a dales 118,600
Year to date 111,866,300

Closinr.
Bid. Ask.
29 H

3
93
48
764
68
12 M.

66
11
26
61
72
16
69

103
68
48

122
201

8S
26
77

100
108

61
70
70

131
128

69
10
18
49

162
87
34
81
61

109
68
36
69
72
20
63
38
49
39

108
34H
82

102
188
101

41
89

9
18
25
24
37
45
34

1554
115

61
104

33
40

118
103
64
68
38
35
43
92
21
63

123
30
88
34
63
96
40
69
32
89
36
41
21
28
89

122
61

100
06
55
59

C

Septembr...
October

January,.,,.
February.,..
April

June

Hr.
Rt.

6

3

10

10

10

Odd lota.

I

..194
A.

Davison Ch...
Dow .,230

a
Mlea ,,140

Cham,...
nw

Oras. BO

tl

dividend rates are quoted In dollars.

8ala

100
400

1700
600
100
100
100
800

1700
200- 100
600
100
100
100

2400
900
400
600
800

3200
100
300
200

8700
23400

2800
300

600
1200
1900

100
600

3200

200
800
100
100
200
100

2800
1600
200
100
350
100
100
200

100
1900
2700

14200
4600

200
200'
400
400
600
200

100
100
700

1000
100

2700
100
200
100

1200

300
100

2600
1300

100,
100

86600
200

2000
100
100

1700
200
100
400
100
100
100
100

IU

pi..

HI

Allls Chal
Allts Chal pf
Am Boot .sugar
Am Agr Chem. , t
Am Can
Am Car & F
Am Int Corp
Am Hide Leather....
Am Hide & Leather pf .
Am Ice
Am Linseed Co
Am Linseed Co pf.....
Am Locomotive
Am Malt i...
Am Malt 1 pf
Am Smelt
Am Btecl Fdry

Am Sugar
Am Tobacco
Am Woolen
Am Zinc
Anaconda
A T & Fe
At Gulf ft W
At Gulf ft W I of
Baldwin Loco
Bait & Ohio
Beth Steel
Beth Steel B
Brooklyn R T
Brunswick Co
Cal Pet
Cal Pet pf.....
Can Pacific
Con Leather. ....
Cerra de Pasco
Chandler Mot
Cites & Ohio
Chi N W
CiMftStP
Chi R I ft P cf
C R I 4 P c pf cfs,
CUIftPlPCPf CIS.
Chll Cop
Chlno Copper

C St
Col Fuel Iron
Columbia O K
Con Gas
Corn Products
Crucible
Crucible pf
Cuban American
Cuban American pf...,
Cuba Cane
Cuban Cane pf
Denver itlo uranae.
Denver ft Rio Grande pf.
Distillers securities
Erie
Brie 1st pf

Gaston W ft W.
General Electric Co ....
General Motor
Goodrich, B F
ureat Nortnern pf
Great Northern Ore
grecne Copper

Illinois Central
Inspiration Con
Int Agr Corp pf
International Nickel ..
International Paper ...
Kennecott
Lackawanna Steel
Lee Tire
Lehigh Valley
Louisville Nashville.
Marine
Marine pf
Maxwoll Motor
Maxwell Motor 1st pf..
Mexican Petroloum
Miami Copper
Mldvale Steel
Missouri Pacific certs.
Montana Power
National Conduit

Enam Stamping.,
Nevaaa consolidated
N O Texas M
N Y Central
Norfolk So
No Amer Co
No Pacific
Nova Scotia ft C. . .
Ohio Cities Gas
Ohio Cities Gas rts..
Ont Silver
Pacific Mail
Pcnn R R
Pore Marq prior pfefa,
Pitta w va ctrs.

C C St L
Coal

Pitts Coal pf ctfs..,
fressea steel car..
Ray Con Cop
Republic Steel
Reading
Savage Arms
Sinclair Oil

Sheffield
South Pac
South Rail Co
South Rail Co pf . . .
Studebaker
Superior Steel
Tenn Cop Chem.,
Texas Co
Tex Co rts
Third
Tob Products
Tob Products pf...,
Transue W
Underwood
Union Pacific
Un Cigar Stores...,
United Fruit
U C I Pipe
U I Alcohol
U Rubber
U Rubber 1 pf...
U Smelting

Htcel
U Steel pf
Utah Copper
Wabash
Wabash A
Westinghouso Elec.
west Maryland....
Wheel ft L E 1 pf
Willys overland....
Willys pt.
Wilson ft
Wis Central
Woolworth, F W...

Where tt Indicates

COFFEE MARKET.

Although tk. trad, was net large, much
waaknaaa d.rslopad In coffee market

In response a decline off.atarday Rio axchsiair. London, liquids-tlo-
an Increase of Braalllan receipt, both

at porta and th. Interior, and disappoint-
ment over foreign political
which did not asem b. much
the direction of p.ac. Indicated by th.
reports In circulation Friday.

Pre. aura at th. opening re.ulted In
loaae. of I to 11 polnta, followed by further

and decllnea, with final price.
II to 21 point, net lower and practically
at th. bottom of th. d.y. No offers
from Braall, but Frlday'a business eeemed
to Indicate mora tho part
of Brasll to ..II. contraat th. weak-
ness of eichange was an advanc. of 100
rela tn Santo. 4s. while futures at Santoa
were partly 10 points net higher. Local
.pot market and not Immediately af-
fected 4iy th. break In futurea. No. 7
being quoted at Die. and Santoa lOSo.

Range of prices: Frl- -

Julr....
August.

November...
December,,..

March

May

Am Cyan......
Am Ctin nf..

By-F- r Coke.
Cas Co of 17

Cham..

IPVU. I U

Dow vn
Bleach,

9
Fed Ch pt..rWl

Ts 41
Chem..,

Hooker 10
Hook 1 O II

6300

2600

4600

6900

ft

I........

ft

p

C C ft L
ft

ft

ft

....

ft

Nat ft

ft

S

ft
P ft
Pitts ctfs

Sloss

ft

&

S
S

S

u

pf

Overland

to
on

to as In
aa

on

disposition on
to

la

M

B

S

S

S

MW,

red

100

l.ll 7.M

I.N 1.20

III

C.

111

1.01

Co

the

St..
IU

Closa
10-- II

. M
7.11- - M
7.97- - 91

I.M. 01
1.07- - 09
1.12- - II
1.1-7- II
S.U- - 21

1.27. 21
l.ll. IS

CHEMICAL STOCKS.

day.
7.M
1.04
l.ll
l.ll
1.21
1.23
1.30
1.15

1.44
1.49
8.54

Bid. Ask I Bid. Ask
isiHy soiray..,,rjo wo
n Merrrlmao Ch.. 17

117 Mnif Co. II K U 60
42 Mutual Cham. 160
Ml Wag Alk pf.100 UO

215 renn Bait Mtr liu 94
Cham.rU tl

2M Rollln Ch 98 UO
Mieemet Solrar.lM 111

104 Sonet Ha... 14 41
II Smith Ar Cli, .. lis

tiosolray rroo..lOO ,1M
Stand Chem.,,!M US

1916
164,000

93,222.600

Annual

Avenue

1916.
286,800

71,702,700

JOpen-- l lllth.l Low. I Clof Set
I Inr. I eet. t. tng Change.

Tr29 29 29 I 29
. 83 83 83 83
. 91 93 91 93
. 93 93 93 93
. 49 49 49 49 1
. 76 76 76 76 1

. 58 59 68 59 1

. 12 12 12 12

. 66 66 66 66 4--

. 11 11 11 11

. 25 25 26 25

. 62 62 62 62

. 71 -- 72 71 72

. 16 16 16 16

. 68 09 68 69 1

. 103 103 102 103
. 68 08 67 '68 2
. 47 49 47 49 1

. 122 123 122 122

. 206 208 206 207 4-- 2

. 63 84 63 54 1

. 25 25 26 25

. 76 77 76 77 1

. 100 100 100 100

. 107 108 107 108 1

. 61 61 61 61
. 70 71 69 71 1

. 70 70 70 70
. 129 132 129 132
. 126 129 126 129 2
. 60 60 59 69 1
. 11 11 11 11 ..
. 18 18 18 18
. 49 49 49 49 1
. 1C3 163 163 163
. 86 87 86 87
. 34 34 34 34
. 81 81 79 81 -

, 60 61 60 61 1

109 109 109 109
. 70 70 68 68
. 35 36 35 35
. 60 60 69 60- -

. 72 72 72 72

. 20 20 20 20

. 63 54 53 54 1

. 39 39 39 39 . .
,. 49, 50 49 50 1

. 40 40 40 40 ..
,. 109 109 109 109
,. 34Ji 34 34 34
.. 81 83 81 83
,. 103 103 103 103
,, 190 190 190 190
,. 101 101 101 101
,. 41 41 41 41
.. 90 90 90 90
.. 9 9 9 9
'.. 18 18 18 18
.. 25 25 24 26
.. '25 25 24 24
.. 38 38 38 38

45 45 45 45 1
.. 35 35 35 35
.. 164 156 154 156 3
.. 114 115 114 116 .
.. 61 61
.. 105 105 104 104
.. 33 33 32 33
..41 41 41 41
.. 120 120 120 120 2
.. 103 103 103 103
.. 54 55 64 65 1

.. 68 59 58 59

.. 38 39 38 39 1

.. 38 36 36 36

.. 42 43 42 43

.. 92 93 92 93 1

.. 21 21 21 21

.. 63 63 63 63 1

.. 123 123 123 123

.. 29 30 29 30

.. 86 89 86 89

.. 35, 35 34 34

.. 64 61 64 64

.. 95 96 96 96 2

.. 40 40 40 40

.. 68 59 58 69 1

.. 32 32 32 32

.. 90 90 90 90

.. 37 37 36 36
41 42 41 41

.. 21 21 21 21

.. 29 29 29 29

. . 89 S9 89 89

.. 122. 122 122 122

.. 6) 62 62 62 2

.. 101 101 101 101

.. 95 95 95 95 1

.. 55 6W 54 65

.. 60 60 59 60

.. 5 B 5 5

.. 27 27 27 27 ..

.. 53 53 63 53
63 63 63 63 I ..

.. 32 32 32 32

.. 74 74 74 74

.. 64 65 54 66 1
. . 120 120 120 120
.. 72 75 72 75
.. 26 26 26 26
.. 91 92 91 91 1
.. 95 95 95 95
.. 85 85 85 85 4-- 1
.. 43 43 42 43 - ..
.. 62 62 52 62
.. 93 93 93 93
.. 27 27 27 27
.. 66 56 56 56.. 54 64 63 64
.. 45 45 45 45 4-- 1

.. 17 17 17 17 , .... 191 192 191 192 4-- 2

.. 21 21 21 21

.. 20 20 20 20 4--

.. 63 64 63 64 4--

.. 105 105 105 105 4--

.. 43 43 43 43

.. 104 104 104 104 2.. 136 136 136 136 4--

.. 116 118 116 118 4-- 1.. 137 137 136 135 4- -

.. 21 21 21 21

.. 158 169 167 168 4- - 14.. 61 62 60 61 4- - 1.. 107 107 107 107 4- - 1

.. 68 58 58 68 4--

.. 122 123 122 123 4-- 1

.. 118 118 118 118 4--

.. 104 104 103 104 4--

.. 11 11 11 11

.. 49 49 49 49 4--.. 49 49 49 49 4-- 1.. 20 20 20 20 U.. 33 83 33 33.. 31 81 81 31
96 96 96 96 .... 69 69 69 69
49 49 49 49,..16 186 126 126

a "o" follows a quotation a bid or offer for ten shares.

conditions

hearlneaa
c. f.

In

dull
Rloa

II

Ill

Free
B

...

ts

7.

M

II

lOORolltn
pf.,

8

90

2

7

2

2

6151

2

1

CONSOLIDATED EXCHANGE.

Strength ; u r.portsd tn th. mark.t Inthe Consolidated Btook Exchange In thaanort seaalon ye.tsrday. A favorabl. In-
fluence on .entlmsnt resulted from reports
i?.V.ric" n.f"1,,", Governmentsufficiently high to yield .atla- -
xaciory pronta and expand rather thanma volume ot in. Duainesa af-
fected.

United SLat.a Slal rnn.n.n. -- e i.,.v
"!"ui.l?,000nre" changed hands opened
t.'iiJS.W' ,wh'ch waa K of a point aboveKrlday'a closing prlc, sold aa low aa 122H.advanced to 123H and rln.- - . . ton,?
Usthlehem Bteel II opened at 127, up of
r ma men roaeto 120, clu ng at 1282. Crucible Steelopened at 81J4, up of a point, and afteradvanced to 82, closingat SSSpecial atrength waa displayed also by.... w...., ,it,i laruiuca, lciuaing ItepUD- -
!i Ir,I!t,n.', st"l nd Raldwln Locomo-tir- e.

The International Mercantile Marin.
IhAr." ,n Particular d.mand. Almoat(1.000 aharea of this stock war. dealt InIn the short aeeslon. Mexican Petroleumwaa especially atrong.

Ther. wa. a setback In St. Paul, whichattracted some atlenlton In view of thepoal Iv. denial, lately that th. dlrectorawou d cut th. dividend at the comingmeeting.

SUGAR STOCKS.

All Raf ..
All Raf nf.. 10
Card-A- ... 10
Card-A- pf. 76,
C Arutrre.,,111
Falardo .,,.101
Federal 17

Federal pf., 12
Ol Western. 170
Gt West pf.lll
Gnantanamo 61

Bid. Aakl Bid.
la Junrn. fVn ,j.
40 JManall loj
II iManatl pf,,, 11
17 1 Mat. Am .... a

111
116
M
94

I9S
111

tIS

Mat-A- pj 71
,Jic(iigan ,,, siNational .... 91
N Nlquere.,.Ut
NJpa Bay.. .110

IWarner ,.,,100

Ask,
160
115
96
IS
S5

91
101
195
115
110

London Money Market.
LONDON, July 11. Money. 4 par cent.

Dleoount rttsa Short bills. 4 par cent.;
three month., 4 4 per cent. Uold pre.
mlums at Lisbon, 90.00,

BID AND ASKED PRICES. niTDD'C 011 A Wl. W A U I Wiasa wai bm.
Clottnr price, of stocks In which there were

no iraniactiona yeneraay:

AcmeTIp. ' 03
AdanuRx.110 US
AlaakaOM A AM
Adrancelt 13 If lnM

do pf . , . 20 30
AtaxRub, 07 M 08
AlaakaJu. 4 4M
AmAgCpf 09 J 100)2
AniDrSh..

ao pr..,iBOAmlftSpr. 9.1 M
AmOannflOSH
AmCAFp.113
AmCoal., 44
AmCotOll 37

do pf , . 88
AmKxp... U3
Amlcepf.. A3
AmLocoplOJ
AmSAIlpflia
do pfA.. 09 X
do pfB., 03)2

Ara8nurr..l20
do pf.,.100

AmSugpf.118
AmnSf! as
AmT14Tll20K
do 2nf . nA

AmTob pflOl
AmWooTp 07 )
AmWril'p 37
AmZlncp. 00
AsMalleal 3
AaaotDOs 1ft
do lpf. . At
do 2pf. . 4SM

AamOII.,
AlT&HFpf 05 M
Atll&A.. 14 M
AtC Line.. 110
IlaldLocp 99
110 pf... 08
Barren. Ion
do Df. . 107

Batopilaa. 1 M

llimiiottnkrnUrialOO
BrownSb,
do pf. .. OA

BufRfcl.. RO
do pr. . . 103c

BurnaBra. 09
BurrallpfI08)f
lluxhTm..
Buttnirk. 12
IlutVH.. 37 M
Cal Aril, 77.,
Call'ack.. 37
CalMcpf..lO0i
canrouw
CarGAO.. 33 M

i:upr.CllWI..,
ORRofNJ235
CASATel.llft. )
ChlCiAlt.
ChftAllif. 31
ChlQtW..

OMHI'Iif.lOOM
ChlicNW.140

f P
CSl'AOra 00
CSl'AOpfllO
RCRSLnf
Clev&lti.
Clovsrpr
Clurttl' &

Co . .. o

ipr A3
2pf 40

CompTR.
ConCal...
COF.LP. .109
ContCan.lOO
ConCnpf.

In...
30

CrlnCk. .

nf
Del&Ilud
DLfcW.,
DotKdl..
DetUntd.lOO
DlaMat
DomeMna
DulSSiA 3!,

pf 0
KIStorB.
Klkllnn 34
F.lkHFpr.
Kr1e2nf 28
KrieA-I't-a

FedMAS.
Flaherlly 30)f
dn nf. .

OnnCheni220c
do pf. ..Ill

OmClm..

87
Ooodrhpf 104)5

OulfHtlpfllO
2pr

IlaskrllJiB
Hartman AK

narrCor.
HomntMlOOW
InttrCon. o)i
.do

20
lnt.Nlcktpl03

lifstaCO
do pf

. .100
IowaCen . 3

Tea.
pf.

KCFSltMp
KCitSo... 21 !t

pf. .

Keo&DsM 2)1
. .

KeUvaT..
Uo , . .

103
104

r 1

Vt.Mbk Line

07
107
110

IV
loo

lot
114
go X

101
noM
131

70
103

02
2J

31
All
39

08
AM

113

71
114
100

115

09
89 He
11
99 M

100

109)4

30
oo

84
32A
118

Centra prill 113M
10
20 H

11 llh34)1
110
150

CR1 03 Ofl
110
1.10

70 741
R3!C

103)1 118

Coita
ColJtS

38

Con A3

is
CilnCk 40

110M
.210

10

DS8&A
A8)j

44

10

NA

30
OA

81

.117M

Aoli
M

Jewel 41

48)1
88

63M

OBM
:io

01

71

Ac

33M

38)(

..100

40C
08

27
AA

47
40
18

111
At
V.

113
224

122

117
10)(

ao
3i
20

20
37
KS

200
do pf. .100

do pf.
'(

do .112

4U

80
100)1

KA

30
03 J,

do pf.
70 70

do nf .103)

pf.

IntlT

do pf.

do

do .Al

do pf.

A7

TO

4A

08
23

A
AO

OS

,n.l..lm,rlan Oil

Co
Buckeye

f'nlnnlll Oil
iTnutlnental Oil

I'lne

101

113
102

124
112
122

Alt
0)1

roc

120
340
115

100

114
100

110
HO

20M

10A

AM

105

AA)1

49K

Co...

l'lpe Line

Crescent l'lpe Line
Cumberland

,30"

CCltWpf.

CluPpf.

CrexCpt.

OeoWHolmo

OrnMotap

OranbyO.

IntVgCor.

Oalena-Blgna- l Oil pf-- -

Oalena-Signa- l Oil
Illinois Pipe Line......
Indiana Pipe Lin.
Internat Petroleum
National Transit

Northern, Pipe Lin...
Ohio Oil
Penn Mexican Fuel
lherce Oil Corp
PrairU) Oil A Oaa
Prairie Pipe Line
Solar Reflninr
KAtitii-- m lMnc Une...
South Penn Oil Co..
S Penn Pipe Llnea
StamUnl Oil of CaJ..
Standard oil 01 urn..
Standard Oil ot Kan.
Unnrfrl Oil of Ky...

Standard Oil of Neb.
G .I. ,M Ull HI J.

Aft, . ,

Washington Oil..........

dlrldend.

lCrom.
pr. ion

KniriCoKllOHC
Laclodens 00
LErleAW. 10

pr. 28
LAMTob.2.15
do pf, ..lisLonsiat eta 39

Lnril lard ..200
pf. ..I1A

LWlleaB.. 1A
do pf 80

lpf. Al
Mackay,. 81
Mackay 01
Maollh... H
ManKl.,.11.1
Malhlmon A3
MarMZpf 28
MrllnHt. A3
MyDpSPl02M
mexnpi. vi

-

. .

. .

. .
.

MlchCen.100
MlnARtL. lr,)
MHI'RHMIOO
MStl'&S
Mpf....llt

M.Kn&T 0
Murlnf..
MK&T pf 10
Mnl'w pf.UO
Mol'cpfcf AO

Mor&Ksx 77)(
Natnu. .liw
Natllla j!NatCtH.
NtC&B riOHH
MtE&n pi w
NatLrad, AA

pf.109
NHofM IP
NRofM 2p 4
MVAIrllr.1.11
NYC4SL
NYC8L1P07M

pf

ll.flnlnr IjO
420
1;

Jlfg Cons.. j

Co

V

do

do

do

do
p

of N
Standard ot Ohio...

an Finch.. Jjw
Union
Vai-uu-

-

.tk nn".zl2S

325

108

fll.MS .
. 73M 78)

NalLd

20J

NYCSl2p45) 60
NYIAW. HAMe
NYNIIH30M 23)1
NorfBou.. 24 W
NorAW p 82U 4!1
OhloFud. M
OwcnaU.. OOH 03f
tiwiiupr.il"
PacCoaat.
PacCIpf. 90
I'acOSpf.
PacTlATl 28
do pf. . 98)1

PanAml'n 80)1
lVttlb.l
do lpf 90

I'ropaOaa. 70 77
I'eorlaAF.. 7)1
PcreMarq 21

pf.
PlerceA 38)1 40
do 07M

rtlilaCo. 37 M
IMtMftul. AAii .OA

I . l)i
I PFtWAO.140!clA4c

l'.tla'illPI VVil
l'AWI,apffl2
I'r.StlCpf 100
l'bSerCor.ll"l,llmi.n..l42

1 !

do pt. 1)1
A2)t
40),

Haann.
HtLAitF
do .

pt.
SoabdAL

tin nf

Cbesebrough

Dld.Aiksd.

NYOnaV23

QulckalhT

RyStlSpa.
Rmdelpf.

Repsapf.l02li

StLSoW..

Standard

Srsllohk. 1

pf .124
fllosssapf Ot
Bol'HSufi.lAO

OO pf .100
BUndMlll 84
HlUilbkrptUl W
8.UU 44t
SupStlpf 102
TexAPac 10M
TtdOU. ..200
Undwd pfll4
UnllAP 10
UnU&l' p 83

'Unl'ac pf. 79)4
uni-ig- a piit

.l. H

it

h
a.

"

UnRin
uuurui,,UnUg lpf
IfnDtr 2pf
Unl'Ud .
U8C
USEip. . 1

UH8mt
UDye. . 00!1
dopf... 94

UttlflAIm

Va-C- C pf.109
ValrC&O 87
Wabpfll. 20)1
WlaFarEx
Westl'ac.. 17)
Wealt'pf. 46i
Wmltln 9tH
WatngblpOA
WeyUCo.
WeyB 100
Wl.aon pM02
WheeALKlA 1
WhlteMo. 40M
Wwlh pf.121
Wthl'AM

"A".. OO

do"B".. 38

dividend,
follows

a quotation 11

cates a or
I en

STANDARD OIL ISSUES.

20

S

530
U

15.1

TO

m
14

220
i6
11

101
.178

47

.520

110

.J1
103
280
760

350

M5i
Oil Y.. 250
Oil 410

So tc
Tan une jvu

Oil CO

fid en .imv
n.i

Kx

00

20
do

pf

nf

do

pf

pf
pf

pf

do

Ex

lor

135

470

360

diuo

970
410
102
103
70

560
40

1(2
210
142
149
225

190
101
3S2

52

53)
275
300
too
108
112
205
770
4
2'j0
610
noo
295
450
105
102
;r,j

12

DIVIDENDS.

ex. ... .Juir '

935

8tf

430
91

135

510

15S
205
UK

216
SI
11

its
100
175

47

610
270
330
195
235
10H

25S
750
470
34S
490
675
284
410
100
98

157
2.1

q,

CO. Of.

J O, pf
Do

St

Co

pf
Oaa

pf
Co

U. S.
pf

as
H

lio
18

340
120

43

18

3

A3
36
on

08

17 K

13

07
8S

121

bid

100
AO

7

29
80

20

44 47

40
OS
OS 80

01
S2

2A 80
97

10
If

AA

08
38

do

AO

84

A.1

AO

13
41

3t

02 M

42
43

02)f
17
18
23

49
12 i(
20

VA

90
00
40

17 !i

12
5

KO

V

19 SIM

28

Inc...

32

73
AIM
87 H
20 ,

22
AOM
08
07
1A

43 M

7t
37
94

or,
70

I OA

10
40)1

3S
07 H
01 )t

Where a

eharea.

July 21. July
Bld.Asked. Bld.Asked.
18S 18S S

U'.i

12U

..270

.tinsiu

13S
15S

12S

.146

1S

US

1531

Btook
Reeord. able.

Artillery Fuse WIL.

Bourne Cotton 'Mill. Corp.'.
July Aug.

Furn.aa, Wlltny

Olrard A'Maf.'ina!
(Phlla,), July July

Lincoln Trust 1.... July Aug.
Madison Saf. Deposit

Aug. Aug.
Maaa. Cons. Mining

July Aug.
Mitchell Inc.,

11,80 Aug. Aug.
Swlnehart Rubber

stK, int,
Tampa Elec. 12.60.. Aug.
Trenton Polterlea Co, pf,

m Julyll
T...,nn PntlltrleB

lot

103

110

110

103
118
14A

103

1HO

104

201

120

1U

270
115

"c"

950
440
102
405

li)
40

162
210
112
119

220
7

US
16S

190
103
SS3

52

12S
620
275
340
200

111
261
700
4H0

.VJ
610
A&O

287
437

105
100
161

32

of Pa

Oo, ef

O, 1 II 1
A an.

Co.
Q. I II II

IB i
2Uj 10 II

Co q.
1 II 16

,q, 10 24
A,

Co.. q,
1

q.

Vc

40 70

Troy A woolen
q, 1ft July 17 Aug. 1

West Railways Co.
1 Pf. Int. q. 1ST" Sept. 1 Sept. 16

Penn. Trac. & Water
Pow. Co, pf. q, lS...Sept. 6 Sept. 16

EX DIVIDEND TABLE.

Monday
Brill.

Lone Hook A Bye
Nash Cliatt ft Louis
Phlla Rapid Transit

Tuesday-Caro- lina

Power A Lt
General Cigar lnc
Heading

Wednesday-Car- bon
Steel id

Caney Rlvver
Central Agulrre Bugar. extra.,..,,
Clinch Coal Corp, Initial
Clinch Coal Corp Pf
New Nlquero SirVar
New Nlquero Sugar
Pyren. Mfg

Thur.day
Kellogg Switchboard

Friday-Amer- ican

Zinc Lead A Sm.lt pf,
United Cigar

Express
Monday, July 10

Federal Sugar Ret.

08

30

118)4

03
CO

117

120c

113)1

109)t

MOM
33

138

30W

2A

do

IP

90

100

108M
120)2

A8)

w

12.1

ladl- -

oBer

Co.,

Fire
Co.,

Co..

Motors Co.,

Tire

Co.,

Cotton Mrg.
Co.,

Weat

Stores

... 1... 1... IS... IS
'4

...11.01... 1

... I
...1 1

...26... 1... 1

... IB... 10.. 1

..11.10.. 1

..li. 00

1

Watartorrn Cheese Sales nt lDUc,
WATERTOWN, July 21. Cheese sale.,

1,010 boxes, at llUc

uuiui u viiJ n j li Au
SHARES ARE STRONG

Wright-Marti- n Flics to a Now

High Moro Pool Buying
in Tnxpam Star.

Higher prices and Increased activity
marked the course of the curb market
In yesterday's short session, the special-
ties showing partlculor strength. At
times the demand for the oil shares was
heavy, with Midwest Refining, Merrltt
Oil, Northwest Oil and Tuxpam Star Oil
the. features, the latter again being In de-

mand from the same houses which had
been taking the issue since Its Inaugura-
tion In the curb market early In the last
week. Standard Oil shares generally
were higher but quiet, while about the
only wenk feature of the petroleum
group was found In Sequoyah Oil, which
sold to a new low record.

Wright-Marti- n again was In gool de-

mand, moving 4o a new high. Curtlss
Aeroplane likewise was strong, while
elsewhere among the war group Maxim
Munitions was the feature. Aetna Ex-
plosives moved within narrow limits.

Motor shares were neglected and min-
ing stocks were dull, although steady.

Bonds ruled a'bout unchanged.
Sales follow:

INDUSTRIALS.
Balei. Web. Low. La it. Core.

I2n) Aetna KxpiMireix in m
goo Air jteaucuon....i as
600 Br-- Toll Co O B. II

1100 Car Lt A Pwr....t 1W.

1300 Carwen Htcel 11

(00 Central Fdry I li
100 Cherrolet Motor... M
200 Cltlea Serrlce w It 29

1800 rnrtloe Aero....... S

260 Hmereon rhooo,.. 7)4
1KK1 Joplln Ore A 8.... II

IMO0.Mxlm Munlt...t 24
2200 Mar of America.... 1
sco n a rip rpr.... in
4S0 Prudential IMc....t ilt
110 Sth A Ter Tra pf. 10H

1100 St Joieph Lead...l 20H
500 Steel AUoya Corn IV

1 Sab Boat r t cita. 11

700 United B Aero....) 4
COO II St Steamnhlp I! 4

ltoo United Motors....! UH
TOO U B Aero Corp...! Hi
MO U H Lt A lit Cn.J 2U

11500 n Alrcft Cpt ll'.i
1200 Zinc Con Co....t 2

OILS.
100 Oblo Oil Co ISO
W Stand Oil of Cal.. 282
as Stand Oil of N J.107

100 mind OU of N Y.292
tm Allen Oil tt
1500 Harnett O A 0..i m
too Hilton O A O a prt

lOOOO Boaton-W- O a prt 21
tm r'nn tpt O a Dr.t 53

1300 Caden O A O ctXlJ 12. 12.
uno Cdn A Co O H cti 1?
1110 Cruaby ret a pr.TJ i
3000 Cumberland r A lt it
1250 Klk Basin I'et....t US
4200 Elkld O A O a prj A
1700 Ksmeralda Oil Cpt lli
1500 Federal Oil t S
300 InUmat I'et I US
2000 Kenora Oil, proa. S
1100 Keystone Cons.. . 1!

16200 Knlck-Wy- OI1..J Hi
6C0 Knlck-Wy- O ptt 10S
750 liOrt City Oil S T4
;oo Merrill Oil J 17S

1000 Metrop retrol.... IS
VO0 Midnest 01l....ttl
2500 Midwest Itef 2173

500 Nat Oil A Bef...t IS
too N 011...4 S

45000 Nortbwestn Oiltt M
COOOOkla Oil U 7Vi
400 Okla I'rod A It... IS

2M0 Okla PAR rts.t U
35(0 Omar Oil A Oaa.f 21

500 O. IS
2000 lienn-K- OU t IS
1000 Hire Oil S
3400 BaDulna Oil A nil US
S300 Sequoyah O A It. 1516

12000 Tuipam Star OUtt 41-1-

1100 Un West Ull I
1000 Utah Pet Co pr.t 3
1150 Victoria O n atk.t 10

IKW West Stater Pet..t
MINING.

X00 Acme Copper IIIlls 2

500 Alaika-B- r CI Mft.U-1-
11M Alatka Stand Cptt 1
1500 Atlanta tt H

700 lllg Ledge Cp Co.. IS
6000 Boa A Montana...! S3

500 llutte Detroit
209 llutte-- Y

1500 Caledonia tt 71
6000 Calumet A Jer. t IS
10O Canada Copper 2S

4500 Coco RlTer Mln..tl7-l- l
5000 Con Aril smwt. .1 a

Cons Mines....
300 Cons Homestead.!
(OOCresson Con Gold.

Crystal Cop Mln. IS
15000 Emma Cons li

First Nat
too Goldneld Cons., .t ig

liolil
500 G oldfleld Mergertt
;ooarrcnmonster M.t

IkOO Hargraves 11
9501Iecl Mining

Hudson Bay 7. m 1
.V0 Homestead S S
100 Howe Sound

1500 Lead t
600Jer (pr)....J IS

Josvig-Kenn- e (pr). A
Jumbo Kxt
J M N pr.t
Louisiana Cons....

2000 Lucky Girl
1700 Magma Copper... 49S

Magmallc Cop.. .ft
2700 Magnate Cop
1100 Mason Valley 7

MeKln-Da- r t 63
Mllford Copper...: ll

KOOMorlll Mln Co..tl 71
12000 Mohlcau Cop Cottl6-l- l

Monster Chief
Mother Lodo....tt 27

4U0ONat Zinc A L...U 64
950) N Y Zinc, a pr..t S
too Nixon Nevada.. .f
3)0 Nicholas 1

Ohio Cop n w I..S1
Port Cons Cop...t 35

25u0 Rex Cons Mln.. .125
37110 Rich M M A R..t 67
10OO San Toy t 13

100 Santa Rita Dev.. J S
1100 Sil King Arli. J

6O0 Surety Gold 37
600 Stand SII Lead. ...11-1-

Stewart
2000 Success Mlllng.tt 10

10O Super Cop. a pr... IS
COO Trmlakamlng IS
600 Tonopah Kxten... .2

loot) Ton Butler... 7
Ton Mid 1014

1000 Ton Rescue Bull..
200 Bullion
EDO Troy Arizona. ..ft
200 United Eastern... . 4S

1009 Un Mlnea of Arts. U
1200 U 8 Tungsten. ..ft
1900 United Copper

100 Unity O Co.... 4
1600 Utah Nat Mln. .ft

Utlca Mine ft tl
600 Verde Inspire. .ft 64

4000 Wllbert Mining.. t 26
6300 White Cap,
4590 Terlngton M Copt II

BONDS.
I20O00 Cosden 6a t 91
230000 G Kleo 6a w t.tlOOS

lOOO NYC 4HS. w 1.2101
6000 ItUJI Ort 6SS....1
1000 Ort new 6Sst 77S

cents shares,
Crossed. dividend. rights. ftCasb.

INACTIVE ISSUES,

quotations stocks
transactions

Ask.
pf TAR

Am.llrlt
11 Mfg pf- ii. m Tlrna

T c n
Am Stores... II
Am pf 94

Allan eel..l
llutte N Y...
Can C J

Carbon .. 91

Cent Fdry pf 45

Char A 4

Cramp Ship.. JO

Curtlss A pf
Kssl sieei...u
Orant Mot....l
llendee T
Holly bug... ti
Holly S
1m Arma F 27
Kathodlon .. IS

IS

to

10
67

102

Kerr Lake.. . IS IHl

I7H
II

11Hx

'k
2H
4H
4

10i
1Viv.
11

1

4'A
2S

li
JH

11

2H

rrt
257
CM
2JI

U

M

!
id

11V

A
Mi
4S

10 Hs
;

its
1

H
14

1

I
A

27

Mi
6H

H
US

116
IS

s
IS

71

IN

2400 Cop Ml
IS

10O0

II

to
1000 Kewanss....

S ti
12

IS
M..

6S
Ind 10S

Verde 1ft
2500 S

300 29

4S00 Of 2S 2S
1000 1 II

II

1025
II S

7S
1700
160) IS

20
20O0

33

2500
69)

1200

Jim
1000

22
Trl

14

26
S

M

1900

OU
nts

S
Rus

tUnllstcd.

ft.

IS
811

"0

05

17

nt

67

316

77S

M
II

it4

41
7

2
4

4
41

20S

-

IIS ..
1
4S

H ..
7
S ..

11)4 4--

no
212
597
I s

IS
II --1
u 1

12 4H

11s

US
A

IS
ION

H

IS
171

iss
tl

7

IS
H

21

5S

US
IS

IS

lt
19 19

Hi 1M
S

33
10s Ji
IS IS

C2 1

is
74

m is
2S 2

1
2S

Hi

IS
If,

1O0

11 IIS
IS

Ml
400

6S
10S

29

M,

tt 16

25 23

63
U

IS

S

per

pf

14

I7S

IS
H

S

IS
IS
1"

nsss
,,3U

IS
ISs
6S

10s
ISs
2S

16

4IS
24

61
IS

68

4--

H4
4-- H

W

41

1

H

A

A

s- s
4- -

41
4

S

..I 1
1

of

1

!

t
3 1

t

t

7

t

1

5

,

1

6

2

5

4-

41

ft-- ft

-
4 ft

27 27 41
64 4

S S S
13 11 -- 1

1 ..
1 1 ..

3) 34

21 25

65 57

II 13

S S ..
..

17 37 1

..

..
29 SO

IS IS ..
15 35

2S 2 41-1-

72 72 ..
10S 10S
22 22 ..

S S
11 14 ..
ISs s ..

13 16 ..
s ..

IS 4 4- -

IS IS ..
21 ..
61 M ..
24 26

1 1

26 17 4l
91

100s
101s

17

tScll
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Kew Orlenns Cotton Market,
NEW ORLEANS, July 11. A tendency

to sag was displayed by cotton
buyera ot yesterday being Inclined to even
up, while some short selling appeared op
the extnnelon of rain to southern Texaa.
Th. cloaa .honed a net loas of 26 to 30
polnta. Cloalng blda: July, 11.25c; Octo
ber, 21.76c; uocemner, JJ.TBc; January,
11.83c: March, 11, 90c. Spot quiet. Mid-
dling, 26.16c.

Dnluth drain Market.
DULUT11. July II. Wheat No. 1 hard.

ta.ei. no. 4 oorinern, f..avj rt u. 2 ?fortntrn, 12.71.

Mixed .Opinions.
Opinions expressed by brokers In Wall

Street at the close of the week were
just as much mixed In their measure of
tho future of the stock market as they

I had been at any other time In recont
months, notwithstanding uie improving
tendency In prices In the last two days.
There were no pronounced bulls, except
In a very few Instances, but on the
other hand, there were many observers
who believed that In the event of par-
ticularly favorable developments there
would be weeping and gnashing of
teeth among the shorts. Despite the
covering Friday and yesterday, tho short
Interest still Is large, but evidently It
will require something more In the way
of bullish aggression than that re-

cently witnessed to budge the bears from
their position, which they say la strongly
Intrenched by Washington. It Is well
to note, however, that stocks have been
going Into strong hands In the last few
weeks; thnt the public is not much of
a holder, so far as 'speculative accounts
are concerned, and that In the current
week the market Is likely to have the
benefit of much easier money rates than
tn the weok Just closed.

A Traders' Market.
Under the various abnormal conditions

affecting tho market. Including the un-

known factor of price fixing and taxa-
tion In their relation to the future of
bualnuss. a traders' market, according to
the greater number of weekly market
letters. Is the best that can be ex
pected for some little time to come.

More Confidence.
There has been so much said In the last

two weeks about the Government going
to fix low prices for steel, copper and
other commodities that various specu-
lators who look further ahead than their
noses began on Friday to advance their
good American common sense with tho
conclusion the authorities In Washington
surely would not be so foolish as to cut
prices to such a level that prosperity
would be stifled and Industry crippled.
Those speculators who mulled this over
began picking up Steel common late Fri-
day, and continued to do so yesterday.
The heads of some commission houses
also gave voice to the same thought, so
that while the news from Washington
was not encouraging, there was a dis-
tinctly better feeling of confidence In
some brokerage offices.

Another Invrat Ittallon of II. C. Of I'.
Says a Wall Street man : "Ever since

It has existed, our ancient enemy, the
high cost of v living, has been chased
around and around the stump. Its
Innards have been opened by boards and
committees of Investigation without num
ber In the endeavor to find out what
makes it tick. Most of them have
reached a different conclusion. "Things
ts mlxt.' as A. Ward once remarked.
But the patent fact remains that the
high cost of living roosts as high aa
ever, and all the King's horses and all
the Klne'a men have been unable to pun
It off the wall. Unprecedented economic
conditions have broueht a tangle difficult
and nreplcxlng to unravel. Another
Governmental pack Is about to be sent
off on the scent. Francis J. Heney Is to
lead it. with all due Washlngtonlan au
thorltv. He will start with the alleged
meat trust. Jumping right Into Its lair
In Chicago to find out all about It, work-
ing out gradually from, there to all
branches of commodities. Meanwhllo lt
Is a safe wager that we of the prole-
tariat will pay Just as much for our
pork and beans and our ham and cab-
bage as at any other time since the war
started."

Don't Know the tteaann.
llvlne "

running machines.
the

commodities reveals w!
taiieu iii;iiji

Joct their work ascertaining tne
reasons for the Increased prices and re-

moving them.

Indications on the Hull Chart.

OOIS--

.JX

on the
0414

shows iu7s?
in last

the
ter part July, with an swing

Am
middle or August, wnen

they reacted slightly, Am ea

their onward march the
September. Commenting on this chart
business said yesterday
chart makers of the past did not have

situation upset calcula

Indnalrlnl It cconalrncllon.
N

Heads of corporations say that
to fill the requirements of the Govern-
ment for materials with which carry
on the war It will necessary for the
large Industrial corporations Incrcaso

and therefore expand. The
Government Is expected lend en
couragement to this by fixing prices thnt
will permit of a C.tr It would not
be surprising therefore, a banker
yesterday. If of the large

would begin the acquisition of ad-

ditional properties. To finance these ac-

quisitions It will be necessary recon-
struct their capitalisation. doing thin,
however, they expected to take caro
that the recapitalization will bo such as
nomewhat to nullify the excess profits
tax.

Finance.
The Canadian Bank of Commerce of

Toronto says : "Savings deposits In the
chartered banks at the end of May
amounted to t892.C62.617. an unprece
dented total In Canada, and 1127,000,000
greater tban corresponding date
a year ago. Current loans, on the other
hand, partly, on account ot the liquida
tion of grain loans, declined 1844,- -
890,689, a decrease of 136,000,000, while

was also slight contraction In
call In Canada. Business require-
ments are being for de-
spite the unusual demands of the Gov-
ernment. The final Instalment of the
last Dqmlnlorr Government loan fell duo
on jujio id. ine amount ot the loan
was $150,000,000, the Internal Is-

sued to date thus amounting to $350,000,-00- 0,

of which at least 8150,000,000 has
been lent to the Imperial Munitions Board
in uanaaa. wrecius amountlnir to linn
000,000 have also been granted to that
body by the banks. During June the
banks agreed to make the Dominion
Government temporary loan of
iiu.uuu.uuu tnreo four
months treasury bills, of which 125,000,-00- 0

was paid June and the remainder
Is payable In July and August."

RixILWAY BONDS,

(Quoted en a percentage
Nsme. Maturltv. ltate. 111,1 Lb.
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Jia Iluttrr Sales nt I.Iain.
KLO-IN- . 111., Butter, ic. bid

100 tubs offered. No sale..

INVESTORS SEEKING i
MUNICIPAL BOta

Issues of Cities ill Ni

State in Spccinl l)fiiiiiii(:

Liberty Bonds lit I'm'.

A distinctly better demnnd rn
nlclpal, bonds, especially the nnur
of municipalities In New Yom
Is reported by large distribute-
curltles. The Inquiry Is lnrgcl ir ,,,
dividual Investors, but snvlnsa wu'.
tlons In the last two days nhord li,
creased Interest, but their puichanc,
were small. Prices are sllglitij i1lip
as a result of the Improvement

Corporations and railroads that havnew financing ready to be launrncd arto offer new notes in randsuccession so as to have the needed
funds before bankers start preparln,
tho market for the next Liberty Loan

A better Inquiry for Liberty bonJi
was reflected In a demand which cauMan advance to par, where they close!

Oood absorption of short tcrmnotM
continued and the General Electric
rose another fraction to the new high
price of 100, which is point above thequotation at Which they were oflerel
to the public earlier Iti the week.

Railroad long term Issues werea shade higher, particularly
general mortgage in anil

St Paul refunding 4s, which dtalerj
consider to be on the bargain counter

Total sales amounted In nar vi.to 31,056,000, compared with Sl.TT7.eoa
on Friday and (1,532,000 week

uuotations ror governments nnd
of other bonds follow :
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